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D� 2V�LWHQV�GR�(GLWDO�H�VXDV�HVSHFLILFDo}HV�WpFQLFDV�DWHQGHP�DR�SULQFtSLR�GD�
SDGURQL]DomR�QDV�DTXLVLo}HV�S~EOLFDV��HP�TXH�DV�FDUDFWHUtVWLFDV�GRV� LWHQV TXH�
FRPSRUmR� R� SDLQHO� GH� SDGURQL]DomR� VmR� DQDOLVDGDV� H� UHYLVDGDV� TXDQWR� DR�
GHVHPSHQKR�� SRVVLELOLGDGH� GH� DPSOD� FRQFRUUrQFLD� H� FRPSDWLELOLGDGH� FRP� RV�
REMHWLYRV�GD�HPSUHVD�

E� $� HVFROKD� GRV� LWHQV� GR� HGLWDO� OHYRX� HP� FRQVLGHUDomR� D� H[SHULrQFLD� GD�
HPSUHVD� HP� OLFLWDo}HV� DQWHULRUHV�� R� DWHQGLPHQWR� D� GHPDQGDV� HVSHFtILFDV� HP�
Do}HV� GH� GHVHQYROYLPHQWR� UHJLRQDO�� H� IRL� VXEVLGLDGD� SRU� DPSOD� SHVTXLVD� GH�
PHUFDGR�SDUD�DQiOLVH�GD�YLDELOLGDGH�GD�DTXLVLomR�S~EOLFD��D� ILP�GH�VH�HYLWDU�D�
OLPLWDomR�GD�FRPSHWLWLYLGDGH�QR�FHUWDPH�H�DVVLP�JDUDQWLU�R�SULQFtSLR�GD�LVRQRPLD�
H�GD�HFRQRPLFLGDGH��

F� 5DWLILFDPRV� R� SUD]R�GH� ���GLDV� FRQIRUPH� HVSHFLILFDGR�QR� LWHP� ������ GR�
7HUPR� GH� 5HIHUrQFLD� GR� (GLWDO� Q�� ��������� TXH� GL]�� ³2� SUD]R� GH� HQWUHJD� GRV�
PDWHULDLV��HTXLSDPHQWRV�H�YHtFXORV�VHUi�GH�����VHVVHQWD��GLDV�D�SDUWLU�GD�GDWD�GH�
UHFHELPHQWR�� SHOD� FRQWUDWDGD�� GD� 2UGHP� GH� )RUQHFLPHQWR� H[SHGLGD� SHOD�
&RGHYDVI´�� (QWHQGHPRV� TXH� R� SUD]R� HVWLSXODGR� QR� UHIHULGR� HGLWDO� VH� MXVWLILFD��
WHQGR�HP�YLVWD�D�QHFHVVLGDGH�GD�&RGHYDVI�HP�UHDOL]DU�VXDV�Do}HV�FRP�D�PDLRU�
FHOHULGDGH� SRVVtYHO�� GH� PRGR� D� SURSRUFLRQDU� DYDQoRV� QR� GHVHQYROYLPHQWR�
UHJLRQDO��EHP�FRP�DX[LOLDQGR�D�UHFXSHUDomR�GH�VHWRUHV�HFRQ{PLFRV�H�GDV�IDPtOLDV�
GH� SURGXWRUHV� LPSDFWDGRV� GLUHWDPHQWH� SHOD�&29,'���� QD� iUHD� GH� DWXDomR� GD�
HPSUHVD�

G� 6RPDGR� D� LVVR�� LQIRUPR� TXH� R� SURFHVVR� OLFLWDWyULR� p� XP� SURFHVVR�
DGPLQLVWUDWLYR�� QR�TXDO�D�DGPLQLVWUDomR� LUi�DYDOLDU�H� VHOHFLRQDU�D�SURSRVWD�TXH�
RIHUHoD�PDLV�YDQWDJHQV��FRPR�PHQRU�FXVWR�H�TXDOLGDGH�GH�VHUYLoR�RX�SURGXWR��2�
SURFHGLPHQWR� OLFLWDWyULR� WHP� SRU� PROD� SURSXOVRUD�� SRUWDQWR�� D� QHFHVVLGDGH� GH�
FRQWUDWDomR�GH�EHQV�H�VHUYLoRV�SDUD�DOLPHQWDU�D�PiTXLQD�S~EOLFD�QR�H[HUFtFLR�GH�
VXDV�DWLYLGDGHV�LQVWUXPHQWDLV�RX�ILQDOtVWLFDV��
H� ,PSRUWDQWH�GHVWDFDU�WDPEpP�TXH�DV�HVSHFLILFDo}HV�H�SUD]RV�FRQWLGRV QR�
UHIHULGR�HGLWDO�QmR�DIHWD�D�FRQFRUUrQFLD��QHP�D�DPSOD�SDUWLFLSDomR�GDV�HPSUHVDV�
LQWHUHVVDGDV�QR�FHUWDPH��YLVWR�TXH�TXDOTXHU� OLFLWDQWH�SRGH�IRUQHFHU�RV�YHtFXORV�
DSyV� DSUHVHQWDomR� GD� GRFXPHQWDomR� GH� KDELOLWDomR�� QmR� QHFHVVLWDQGR� VHU�
GLVWULEXLGRU� RX� UHYHQGHGRU� DXWRUL]DGR� GR� SURGXWR� RIHUWDGR�� EDVWDQGR� SDUD� LVVR�
RIHUWDU�YHtFXORV�GH�IDEULFDQWHV�TXH�DWHQGDP�DV�HVSHFLILFDo}HV�WpFQLFDV�SUHYLVWDV�
QR�HGLWDO�
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&RQVLGHUDQGR�R�H[SRVWR�DFLPD��LQIRUPDPRV�TXH�R�SUD]R�GH�HQWUHJD�GHILQLGR�QR�
7HUPR�GH�5HIHUrQFLD�VHUi�PDQWLGR��H�TXH�DV�SURSRVWDV�GDV�HPSUHVDV�OLFLWDQWHV�
GHYHUmR�DWHQGHU�LQWHJUDOPHQWH�DV�HVSHFLILFDo}HV�WpFQLFDV�FRQWLGDV�QR�(GLWDO�
'HVWDUWH� UHFRPHQGDPRV�R�LQGHIHULPHQWR�GR�SOHLWR��H�DVVLP�D�PDQXWHQomR�GR�
SUD]R�HVWDEHOHFLGR�H�GDV�HVSHFLILFDo}HV�WpFQLFDV�GR�UHIHULGR�HGLWDO�
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